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Foreign Exchanges ie 


Movements of the Principal Curremtitensn, . a. ey, f 


Most of the principal controlled exchange rates quoted in 
London remained unchanged in 1943, the rates in relation to the 
£ being for New York 4-03 dollars, Montreal 4-45 dollars, Stock- 
holm 16-90 kronor and Zurich 17-35 francs. 

On 27th April the British Exchange Control ceased quoting 
a rate on Buenos Aires, the previous rate having been 17-04 
paper pesos to the £. The quotation has not subsequently been 
resumed, but it was announced by the Exchange Control in the 
middle of May that payment into the Argentine special account 
could be made at the rate of 15-98 pesos (previously 16-95) ; 
this rate has subsequently moved within narrow limits. 


"i. | Pf 


a f 


1943: 1g ry } 


The official rate on Madrid was raised | ‘5 pesetas to 
44 pesetas on 26th November, this being the first change in the 
official rate since December 1940. On 26th March the margin 
between buyers’ and sellers’ prices of Chinese dollars was reduced 
from 7, to 34, the mean figure now being 3-016 pence per dollar. 


Wiy 


From 3rd February the New York free market rate was 
quoted at 4-035 asked, 4-025 bid, the previous rate being 4-038. 


The discount on Canadian funds in New York at the end of the 
various months varied between 9,5; per cent. at the end of 
July and 10} per cent. at the end of November. 





Wholesale Prices 
Annual Review for 1943 


The following table shows the movement of wholesale prices from 1939 to 1943 in each of the eleven groups of commodities 
specified. It also shows the changes over the same period in prices of (a) industrial materials classified according to stage of 


manufacture, and (b) building materials. 
commodity groups (V-X1). 


All the commodities included in (a) and (b) are also included in their appropriate 
In cases where the Government, since the outbreak of war, has bought a commodity at one price 


a a, a 


and resold it at a lower one (e.g. home-produced meat) the subsidised price is the one used for the index; where different 
prices are charged according to the use to which the article is put (e.g. in the case of sugar and flour) a weighted average of 
these is taken. 


Averages for the Year 1930 = 100 * 





1939 


1940 1941 1942 





Group 


Jan.-Aug. | Sept.-Dec. Year 





188-8 
116-7 
171-3 


96-5 
88-7 
104-6 


138-0 
114-6 
143-3 


150-4 
118-1 
166-5 


88-7 
84-1 
99-0 


114-1 
98-9 
116-8 


Cereals see = 
Meat, fish and eggs ... 
Other food and tobacco 





146-1 1575 
171-1 
182-5 
125-8 
140-9 
172-9 
128-4 
136-0 
172-0 


Total—Food and tobacco ... 91:3 110-4 97-3 132-7 
Coal ... _ 

Tron and steel.. = 
Non-ferrous metals “se 
Cotton .. 

Wool ... vow 

Other textiles 
Chemicals and oils 


Miscellaneous ... ses ave shat 








159-5 
181-1 
123-9 
138-2 
170-1 
120-2 
126-9 
169-1 


121-1 
131-5 
100-4 
88-5 
105.8 
79-7 
95-3 
98-7 


140-1 
159-2 
123-2 
125°3 
157-3 
108-5 
117-1 
142-6 


119-7 
129-7 
97-3 
80-4 
99-3 
74-0 
93-1 
91-2 


124-1 
135-1 
107-0 
107-4 
120°3 . 
92-3 
99-9 
115-9 





Total—Industrial 


materials and manu- 
factures Ma 


100-7 115-9 105-5 138-4 155-8 160-1 








Torat—aAll articles 97-5 1141 102-8 136-6 152-6 159-4 








Industrial materials —— ane — 
Basic materials _.... ie 
Intermediate products 
Manufactured articles 


168°8 
169-2 
152-2 


166-7 
165-1 
148-4 


99-7 
106-5 
1113 


147°3 
145-0 
133-7 


1218 


91-8 
100-7 
108-7 


117-7 
118-9 
116-8 





Building materials 102-9 108-7 104-8 139-4 144-9 


























* The method of construction of the index number is set out in the issue of the Board of Trade Journal 24th January 1935, 
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Monthly Index Numbers of Prices for 1943 

















The course of prices from December 1942 to December 1943 in the several groups of commodities is shown in the following 7 
table :— 1 | 
S| 

1942 1943 ba 

Group we 

Dec. | Jan. | Feb. | Mar. | Apr. | May | June} July | Aug. | Sept. | Oct. | Nov. | Dec. TI 

I. Cereals ove ...| 188-5 | 188-6} 187-5 | 187-6 | 187-9 | 187-8] 185-0 | 181-5 | 169-3 | 169-4 | 169-7 | 169-4 | 169-6 
II. Meat, fish and eggs oi .-| 120-6 | 121-8} 121-8 | 121-8 | 121-8 | 121-8) 121-7 | 121-5 | 121-6 | 121-5 | 121-6 | 121-5 | 121-8 
ITI. Other food and tobacco .-| 171-8 | 172-1] 173-1 | 173-4 | 176-6 | 179-3) 179-1 | 189-2 | 182-1 | 188-8 | 179-3 | 179-2 | 181-8 7” 
Total—Food and tobacco .--| 159-0 | 1659-7] 159-8 | 160-0 | 161-2 | 162-2] 161-3 | 164-0 | 158-2 | 158-8 | 157°3 | 167-2 | 158-3 gre 

of 

IV. Coal ooo oes ove .--| 179-9 | 185-8} 185-8 | 185-8 | 185°8 | 185-8] 185-8 | 185-8 | 185-8 | 185-8 | 185°8 | 185-8 | 185-8 scl 


V. Iron and stee) ... ooo ---| 182-7 | 182-7| 182-7 | 182-7 | 182-8 | 182-8] 182-8 | 182-8 | 182-8 | 182-8 | 182-8 | 183-0 | 183-0 fal 
VI. Non-ferrous metals ove --.| 126-0 | 126-0] 126-0 | 126-0 | 126-0 | 126-0] 126-0 | 126-0 | 126-0 | 126-0 | 126-0 | 126-0 | 1260 By 
















































































































































































VII. Cotton ... ove ove ---| 140-0 | 141-7] 136-2 | 136-2 | 136-2 | 136-2] 136-2 | 136-2 | 186-2 | 186-2 | 136-2 | 136-2 | 137-0 ’ 
VIII. Wool eee _ ooo e-.| 174-3 | 174-3] 174°3 | 174-3 | 174-4 | 174-4] 174-4] 174-4 | 178-8 | 180-6 | 182-4 | 182-8 | 182-8 : 
IX. Othertextiles ...  ... — «..| 131-6 | 131-4] 132-3 | 132-5 | 133-6 | 134-4] 135-1 | 133-6 | 182-9 | 131-7 | 131-6 | 131-2 | 183-2 gr 
X. Chemicals and oils — .--| 142-1 | 142-7] 142-7 | 142-8 | 144-0 | 144-0| 145-8 | 145:3 | 145-5 | 150°4 | 150°6 } 150-5 | 150°5 inc 
XI. Miscellaneous... coe .--| 173-0 | 174-7| 176-0 | 176-1 | 176-2 | 176-6) 176-7 | 176-8 | 176-9 | 177-9 | 177°8 | 179-3 | 180-2 6s. 
an 
Total—Industrial materials Sor 
and manufactures ...  ...| 162-0 | 163-0| 162-9 | 163-0 | 163-3 | 163-4] 163-7| 163-6 | 163-9 | 164-7 | 164-9 | 165-3 | 165-7 |B py 
m 
Totat—aAll articles coe ---| 161-3 | 162-1 | 162-1 | 162-2 | 162-8 | 163-3] 163-1 | 164-0 | 162°2 | 162°9 | 162°5 | 162-7 | 163-4 
Industrial materials aspen — _ for 
Basic materials ove ---| 169-9 | 171-5) 172-1 | 172-2 | 172-6 | 173-5] 173-9 | 173-3 | 173°1 | 175-2 | 1749 | 176-0 | 177-6 pri 
Intermediate producte coe e--| 171-2 | 171-2] 170-8 | 170°9 | 170-9 | 170-7) 171-4 | 171-4 | 171°8.| 171-9 | 172-4 | 172-5 | 172-5 a} 
Manufactured articles... soe --.| 163°7 | 164-2] 153-7 | 153-9 | 164-3 | 154-3/ 164-3 | 164-2 | 156°0 | 155-9 | 156°0 | 156-4 | 1665 rec 
Building materiale _ Son .-.| 147-7 | 147-9} 147-9 | 148°0 | 149-5 | 160-0} 150-0 | 150°3 | 150°4 | 150°4 | 150-2 | 150-6 | 1506 | a 
Wholesale prices, as measured by the Board: of Trade index of 0-6 per cent. for manufactured articles. Prices of building : 
number, rose by rather under 1} per cent. between December materials rose by 1-9 per cent. in 1943, the monthly changes the 
1942 and December 1943. This compares with a rise of about being small except for April when a rise of 1 per cent. was 9 
34 per cent. in 1942 and contrasts strongly with the increase of recorded. The increases since the outbreak of war are shown in Me 
over 50 per cent. in the first sixteen months of the war. The the following table :— pe 
smallness of the movement was not so much due to the absence | ne 
of price changes (70 rises and 28 falls were recorded on the year ma : ) 
oe the foot that these movements, some of them cmmoideanble, Percentage Ata 38 ~ a with I 
largely cancelled each other out. 2 rm in On 
gely cance 
The general level remained comparatively stable and only in Industrial materials (except for 
one case did the month to month movement exceed } per cent: Period fuel) by 
It is interesting to note that, of the five decreases in the Building alsc 
general index since the outbreak of war, three have occurred Basic Inter- | Manu- | Materials oe 
during the past year. Materials mediate factured was 
Food prices and those of industrial materials and manufac- Products | Articles to 1 
tures moved in different directions in 1943, a fall of 0-5 per cent. the 
occurring for the former, while the latter rose by 2-3 per cent. December 1939 compared abo 
Food prices rose progressively during the first five months, but with August 1939... 42-9 20-2 12-2 6-0 - 
the movement during the latter part of the year was irregular, V 
an increase of 1-7 per cent. in July being followed by a fall of | December 1940 compared yea 
over 3} per cent. in the next month. The industrial materials with December 1939 17-2 28-6 18-3 20-4 : a 
index rose slightly in every month except two, but only in January ro 
was a change exceeding } per cent. recorded. The increases ee pe be 7:8 4-4 4-2 6-8 cent 
since the outbreak of war are shown in the following table :— — rasan mess ; in | 
December 1942 compared Jute 
Percentage increase as compared with with December 1941 |(—) 0-4 2-1 2°3 4:2 dur} 
preceding period T 
Period December 1943 compared 
Food and Industrial | Totel—All with December 1942 4:5 0:8 18 1-9 larg 
Tobacco | Materials and} Articles igty 18 5 
Manufactures Aggregate, December : noes 
1943 compared with 
December 1939 compared August 1939...  ... | 88-0 65-7 44:0 44-7 cent 
with August 1939... 30-6 21-6 24-7 wer 
December 1940 compared The aggregate increases in the first four months of the war, ee 
with December 1939 ... 29-4 21-0 21-5 and in 1940, 1941, 1942 and 1943 for each group are shown in the m 
following table :-— mec 
December 1941 compared each 
with December 1940 ... 4-2 5:3 4:9 PERCENTAGE INCREASES BETWEEN DATES SHOWN ae 
December 1942 compared ene Aug. ’80| Dee. "80 | Dec. 40] Dec. "41 | Deo. "42 aug. ’39 chal 
with December 1061... stil 2:3 3-4 Dee. *89) Dec. *40| Dec.*41| Deo "42 | Dee. 43 [Dec 4s BIS 
December 1943 compared maa 
with December 1942... |(—) 0-5 2-3 13 Food and Tobacco.. : 
Cereals... 54:2 | 140 13-9 12-2 10-1* | 101-9 
Aggregate, December Meat, fish and eggs 24-4 | 15-0 3-9* | 3-8 1-1 | 44-4 Tl 
1943 compared with Other food and to- 0-4 | 
August 1939... pes 75-1 62-1 66-5 bacco ... -. | 21-2 | 33-6 33 2°5 5-9 81-6 07 | 
: > by 0 
The re-grouped data, in which the prices of industrial materials ae E Moti nd bs 
and manufactures (except fuel) are classified according to the (94) for ... | 861 195 6-9 106 3-1 58-2 : “ 
stage of completion reached by the products concerned, showed ron and steel ... | 10:3 | 266 1-2 0-5 0-2 | 42-3 tivel 
increases in 1943 of 4-5, 0-8 and 1-8 per cent. for basic materials, Non-ferrous metals | 13-3 | 8-1 06 15 t 25-2 buile 
intermediate products and manufactured articles respectively. Cotton... .-. | 50-4 4:7 11-1 1-7* 2:1* | 68-3 TI 
Of these groups basic materials showed the largest monthly Wool wee ave | 279 | 273 2°9 14 4:9 | 78-2 each 
changes, four increases of over } per cent. being recorded, that Other textiles ...| 37-9 | 7-9 | 147 4-0 12 | 79-7 aay 
for September (1-2 per cent.) being the most noteworthy. In - par and oils aoe ae - 9°6 6-0 | 61-8 
the intermediate products and manufactured articles categories ae oe = o 2. Se en 
the only change exceeding 4 per cent. was a rise in September * Decrease. t No appreciable change. ame 
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Food and Tobacco.—The fall of over 10 per cent. in the index 
number for cereals in 1943 was due mainly to a reduction in the 
controlled price of malting barley which became effective on 
Ist August. Compared with a year ago the quotations for malting 
barley and English Gazette Average barley (each of which has a 
weight of three in the index) are now some 20 per cent. lower. 
There were also decreases in the price paid by millers for wheat, 
the imported and home-grown varieties being cheaper by 6 and 
154 per cent. respectively. The controlled price of oatmeal was 
raised by rather over 6 per cent. towards the end of August. 

The rise of slightly over 1 per cent. in the meat, fish and eggs 
group resulted essentially from increases in the average prices 
of most descriptions of meat in January, following the new 
schedule which came into force on 14th December 1942. A 
fall of 54 per cent. in wet fish prices was virtually offset by a 
5 per cent. increase for dead poultry. 

The most significant changes in the ‘“‘ other food and*tobacco ” 
group were for tobacco. The duty on this commodity was 
increased in the Budget by 6s. per lb. for foreign tobacco and 
6s. 6d. for Empire. Movements in leaf prices were very small, 
and at the end of 1943 the quotations for American tobacco were 
some 20 per cent. higher than a year earlier, the increase for 
Empire tobacco being about 224 per cent. An increase on 
5th September of 1d. per Ib. in the controlled price of sugar for 
domestic, use caused rises of 13 and 11} per cent. to be shown 
for granulated and cubes respectively. The average allocation 
price of tea was some 19 per cent. higher in December than 
a year earlier, while increases of 5} and 44 per cent. were 
recorded for apples and oranges. The only decreases in this 
group were for potatoes and tomatoes, both being about 3 per 
cent. 


Industrial Materials and Manufactures.—A further increase in 
the price of coal on Ist January, this time of ls. per ton, was 
entirely responsible for the rise of 3-1 per cent. in this group. 
Metal prices were again largely unchanged, only two small in- 
creases occurring in the past year. Rolled steel joists rose by 
2 per cent. in April and rainwater pipes by 44 per cent. on 3rd 
November. 

In the cotton group a number of changes took place in 1943. 
On 4th January weavers’ margins were revised to compensate 
for wage increases, and as a result cloth prices rose on the average 
by some 2} per cent. On 1st February spinners’ margins were 
also increased, but to prevent a rise in the prices paid by con- 
sumers for the finished product the issue price of raw cotton 
was reduced by ld. per lb., the percentage decrease amounting 
to 114 for American “ Middling ” and 9 per cent. for Egyptian ; 
these reductions brought cloth prices, on the average, back to 
about the December level. Further small increases occurred on 
22nd December and are commented upon below. 

Wool yarn and cloth prices rose during the latter part of the 
year, the increases in December on a year ago ranging up to a 
rise of 8 per cent. for botany weaving yarn and rather more for 
cloth. With the exception of sisal, which rose by about 12 per 
cent. on Ist December, quotations in the “ other textiles” group 
in December differed little from those ruling a year earlier. 
Jute prices, however, varied considerably during the year, rising 
during the first half and declining subsequently. 

The index for the “ chemicals and oils” group showed the 
largest increase during 1943. This was due mainly to rises of 
18 per cent. and 35 per cent. in the prices of groundfiut and palm 
kernel oil respectively and a consequential rise of about 20} per 
cent. for standard household soap. Other considerable changes 
were increases of 13 per cent. for varnish and 84 per cent. 
for “ Pool” burning oil. The two largest movements in the 
“miscellaneous”? group were increases of 15 per cent. for 
mechanical wood pulp and 31 per cent. in the price of rubber, 
each item having a weight of two in the index. Smaller increases 
were recorded for calf skins (74 per cent.) and the average of 
chalk lime and Thames ballast (9 per cent.), no other change in 
this group being greater than 5 per cent. 


PRICE CHANGES IN DECEMBER 1943 


The general level of wholesale prices in December 1943 was 
0-4 per cent. higher than in November, food prices rising by 
0-7 per cent. and those of industrial materials and manufactures 
by 0-3 per cent. Increases of 1-0 per cent. and 0-1 per cent. were 
shown for basic materials and manufactured articles respec- 
tively, while the index numbers for intermediate products and 
building materials were unchanged. 

The following table shows the number of items included in 
each of the groups of commodities distinguished in compiling 
the index number, and the percentage changes in each group 
comparing prices in December with those of a month and a 
year earlier, and with those of the last pre-war month. 
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19 
Index Percentage change 
No.| No. compared with 
Group of 
items} Dec- | Nov. | Dec. Aug. 
1943 1943 1942 1939 
I. Cereals 20 | 169°6 | + 0-1 | — 10-1] + 101-9 
IT. Meat, fish and eggs 20 | 1218} +02)+ 11] + 44-4 
ITI. Other food and 
tobacco 28 | 181-8 + 1:4] + 59] + 816 
Total—Food and tobacco} 68 | 158-3 | + 0-7] — 0-5] + 751 
4 Coal ye 9] 185-8 ° + 3-1] + 58-2 
V. Iron and steel «| 37] 183-0 * + 0:2] + 42:3 
VI. Non-ferrous metals} 8 | 126-0 ° * + 25-2 
VII. Cotton 10 | 137-0 | + 06 | — 2:1] + 68-3 
VIII. Wool is 1l | 182-8 ° + 49] + 78-2 
[X. Other textiles 9) 188-2 |} + 16/+ 12] + 797 
X. Chemicals and oils} 15 | 150-5 ° + 60) + 61:8 
XI. Miscellaneous 33 | 180:2 | + 05]+ 41] + 87:5 
Total — Industrial 
materials and manu- 
factures «| 132 | 165-7 | +0.3}+ 2:3] + 62-1 
TotaL—aAll articles | 200] 163-4 | +0-4]+ 1-3 66-5 
Industrial materials (ex- 
cluding fuel) :— 
Basic materials ‘ 33 | 177-6 | +10] + 45] + 88-0 
Intermediate products 38 | 172-5 * + 08] + 65-7 
Manufactured articles | 48 | 156-5 | +0°1 | + 1:8] + 44:0 
Building materials «| 16] 150-6 * +19] + 44-7 
* No appreciable change. 
The rise of 0-2 per cent. in the “ meat, fish and eggs ” group 


was due entirely to a small increase in the price of dead poultry 
following a change at the end of November. An increase in 
the control price on 22nd November caused tomatoes to average 
some 16} per cent. dearer in December, while the permitted 
price of apples was raised by 22} per cent. at the end of Novem- 
ber. On 26th December new control prices came into force for 
oranges, the average for the month being 4} per cent. higher 
than in November. 

Among industrial materials revised margins for cotton spinning 
and weaving caused rises in cotton yarn and cloth prices. The 
increases in the monthly averages were all small, the largest 
being a fraction over 1 per cent., but as the change did not occur 
until 22nd December the full effect of the rises will not be shown 
until the January index. The only other change of importance in 
textiles was a rise on Ist December of 12 per cent. for sisal. 
The rise of 0-5 per cent. in the “ miscellaneous” group was 
largely due to increased prices paid by tanners for frigorifico 
and americanos hides, the rise in each case amounting to about 
5 per cent. 


Percentage Changes.—The following tables show the increases 
and decreases in December, as compared with November and 
with December 1942, among the price averages for food and 
industrial materials :— 


DECEMBER COMPARED WITH NOVEMBER 














Food and tobacco Industria! materials 
(68 items) (132 items) 
Per cent. 
Increases Decreases Increases Decreases 
10-15 — -- 1 — 
5-10 _ — l _ 
Under 5 10 9 13 — 
Total 12* 9 15 one 

















* Including increases of 16} per cent. for tomatoes and 2 


cent, for apples. 
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DECEMBER 1943 COMPARED WITH DecemBER 1942 














Food and tobacco Industrial materials 
(68 items) (132 items) 
Per cent. 
Increases Decreases Increases Decreases 
20-30 3 3 1 — 
10-20 7 4 6 1 
Under 10 16 12 34 8 
Total 26 19 44* 9 

















* Including increases of 34} per cent. for palm kernel oil and 
31 per cent. for rubber (2 items). 
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Announcements 


Norz: Copies of all Orders referred to in the Board of Trade Journal can be purchased through any booksellers, agents, 
or direct from H.M. Stationery Office. Now Orders, however, may not be tomate: available. 


Price Control (Regulation of Disposal of 
Stocks) Act 


The Board of Trade have issued a General Licence (S. R. & O. 
1944 No. 15, price 2d.) under the Price Control (Regulation of 
Disposal of Stocks) Act, 1943, to ensure that the distribution, in 
accordance with official distribution schemes, of certain goods 
which are in short supply does not conflict with Section 9 of the 
Goods and Services (Price Control) Act, 1941. 

The distribution schemes to which the licence relates are 
those for : (I) reconditioned Service battledress, (II) sweat cloth, 
(III) utility pit pants, (IV) mattresses and pillows of Grades 
A.R.P. and A.R.P.U., (V) felt base floor coverings and substitute 
linoleum, (VI) safety razor blades, (VII) perambulators, 
(VIII) metal trunks, (IX) metal filing cabinets and cupboards, 
(X) electrical heating pads, blankets and bed-warmers, 
(XI) strainers, (XII) mathematical and drawing instruments, 
and (XIII) emergency supplies of household goods distributed 
to bombed districts for sale against emergency buying permits. 
Most of these schemes have been in operation for some time, 
and this General Licence dces not involve traders in any change 
in procedure already announced. 


Strainers for Infants’ Food 


The Board of Trade have made arrangements for the produc- 
tion of a limited quantity of large wire mesh strainers, which 
are now being distributed through normal trade channels but 
which are intended only for use in the preparation of food for 
infants under the age of two and for invalids. It is hoped that 
the trade will co-operate with the Board of Trade in the dis- 
tribution of these strainers by selling them only to those 
customers who they are satisfied require a strainer for this 
purpose, and if necessary asking the prospective puschncee to 
make a written declaration to this effect. 

Provision has been made by a General Licence * issued under 
the Price Control (Regulation of Disposal of Stocks) Act, 1943, 
to enable retailers to do this without thereby infringing Section 9 
of the Goods and Services (Price Control) Act, 1941. 


Distribution of Substitute Linoleum and 
Felt Base 


The Board of Trade are anxious that holders of Utility Furni- 
ture Buying Permits should have first claim to such supplies of 
substitute linoleum and felt base as may become available in 
local shops. Accordingly retailers are asked to give preference 
to Utility Furniture permit holders when disposing of their 
supplies of these floor coverings, and not to supply any one 
customer with more than 20 sq. yds. 

Provision has been made in a General Licence * issued under 
the Price Control (Regulation of Disposal of Stocks) Act, 1943, 
to enable retailers to comply with this request without thereby 
infringing Section 9 of the Goods and Services (Price Control) 
Act, 1941. 


Clothing Coupons 
STATEMENT BY THE PRESIDENT OF THE 
BOARD OF TRADE 


The Right Hon. Hugh Dalton, M.P., President of the Board 
of Trade, made the following statement on 6th January :— 

“On 3lst January we come to the end of the first part of the 
current clothes rationing period. During this time I have been 
able, as you know, to hold the ration at the previous rate of 
forty-eight coupons a year. I am glad to say that I can now see 
my way to maintain this ration for a further six months, and on 
Ist February, therefore, every civilian in the country will have 
another twenty-four clothing coupons, to last until 3lst July. 
These, with the twenty issued on Ist September, make a total of 
forty-four for eleven months. 

“In the fifth year of war we all owe a great debt to those in 
the clothing, textile and boot and shoe industries, whose hard 
work and willing co-operation with the Government have 
enabled the present ration to be maintained. During the war 
these industries have given up more than half a million men and 
women to the Fighting Forces and to direct war production. 
Those who have been left, to look after the civilians, have done 
a very fine job of work. 

** Nearly all our wool, cotton and leather have to come from 
overseas. Brave men still risk their lives to bring in these 





* R.S. & O. 1944 No. 15, referred to in the first announcement. 


supplies, and as the war moves to its climax in the coming 
months, there will be many new and urgent calls upon our 
ships. 

“The new coupons that will come into use cn Ist February are 
the eighteen on Page IV of the 1943-44 Clothing Book and also 
the two brown tokens Y and Z at the top of Page V. These two 
tokens will be worth three coupons each. 

** All the old coupons, both in the present clothing book and 
in the 1942-43 clothing book, can still be used.” 


. Utility Knitted Goods 


The Board of Trade after consultation with the appropriate 
Trade Committees, have issued “‘ List No. 1 of Amendments to 
Schedule D” (price 2d.) which contains come new specifications 
for men’s and women’s cotton interlock underwear and an 
additional specification for cotton and rayon plated stockings. 
Some of the existing specifications have been amended and the 
packing restrictions for men’s and boys’ hose have been modified 
in certain cases. 


Utility Cloth Prices 


The Board of Trade, in consultation with the Central Price 


Regulation Committee, have made an Order replacing the 
Utility Cloth (Maximum Prices) Order 1943 (see Board of Trade 
Journal, 10th July 1943, page 256), which is revoked. The new 
Order, The Utility Cloth (Maximum Prices) (No. 2) Order, 1943 
(S. R. & O. 1943 No. 1761, price 9d.) comes into force on 21st 
January, and fixes the maximum prices of utility- cloths for 
wholesalers and retailers. It is substantially the same as that 
which it replaces, but the schedule incorporates all the amend- 
ments and additions to the cloth specifications, and the changes 
in ceiling prices, consequent upon those made in the Woven Wool 
Cloth (Manufacture and Supply) (No. 4) Directions, 1943 (see 
Board of Trade Journal, 28th August 1943, p. 317) and the Woven 
Non-Wool Cloth (Manufacture and Supply) (No. 6) Directions 
1943 (see Board of Trade Journal, 6th November 1943, p. 247) 
(which apply only to manufacturers). 

In addition, the following changes have been made in the 
provisions affecting wholesalers. 

(1) Wholesalers who supply 4-figure cotton or rayon cloths to 
registered corset manufacturers who are not parties to a con- 
centration arrangement may now add the appropriate wholesale 
margin to the price paid, subject to the wholesaler’s ceiling 
price not being exceeded. 

(2) A qualified converter who buys finished 4-figure cotton or 
rayon cloth for another qualified converter may not sell it at a 
price exceeding the price paid to the actual manufacturer of the 
cloth. 

(3) A wholesaler of wool cloth who is also registered as a manu- 
facturer of wool cloth is permitted, when selling cloth not of his 
own manufacture, to anyone except a retail customer, to charge 
the appropriate wholesale margin, subject to the wholesaler’s 
ceiling price not being exceeded. 


Utility Apparel 


MENS’ AND BOYS’ SHIRTS, UNDERWEAR AND 
NIGHTWEAR 


The Board of Trade have issued the Utility Apparel (Men’s 
and Boys’ Shirts, Underwear and Nightwear) (No. 4) Directions, 
1944 (S. R. & O. 1944 No. 4, price 1d.). These amend manu- 
facturers’ over-riding maximum prices for certain garments 
specified in Part 1 of the Schedule to the Utility Apparel (Men’s 
and Boys’ Shirts, Underwear and Nightwear) No. 3 Directions, 
1943 (see Board of Trade Journal, 25th December 1943, page 477). 


INFANTS’ AND GIRLS’ WEAR 


The Board of Trade have now issued the Utility Apparel 
(Infants’ and Girls’ Wear) Directions, 1944 (S. R. & O. 1944 
No. 5, price 1d.) permitting the use of all utility cloths, with a 
few exceptions, in the manufacture of infants’ or girls’ utility 
garments. These Directions will remain in force until the forth- 
coming Directions fixing ceiling prices and specifying the cloths 
which may be used in the manufacture of infants’ and girls’ 
garments come into force. 


Exports of Utility Rayon Stockings 


With reference to the announcement in Board of Trade Journal, 
1lth December 1943, p. 462, the Board of Trade announce that 
the period during which applications to export utility rayon 
stockings may be submitted has been extended by four weeks, 
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and the closing date is therefore 3lst January 1944 instead of 
3rd January 1944. 


Infants’ and Girls’ Wear 
FORM KS/1G.9 


Nucleus and designated makers-up of infants’ and girls’ wear 
will shortly be receiving Form KS/IG.9 asking for an estimate 
of their production of infants’ and girls’ garments and of their 
requirements of certain cotton cloths for the four months, 
Ist May to-3lst August 1944. Any nucleus or designated 
maker-up who intends to produce any infants’ or girls’ garments 
during the period and who has not received Form KS/IG.9 by 
17th January 1944 should write to the Assistant Secretary, 
Board of Trade, Statistics Department, Chapter House, Chapter 
Street, London, 8.W.1, asking for this form to be sent to him. 


Rubber and Industrial Footwear 


The Board of Trade have issued the Footwear (Rubber and 
Industrial) Directions, 1944 (S. R. & O. 1944 No. 2, price 1d.), 
which come into force on 17th January and replace the Footwear 
(Rubber and Industrial) (No. 6) Directions, 1943 (see Board of 
Trade Journal, 11th September 1943, page 341). 

The changes now made are :— 

(1) Buying permits are no longer required for varnished 
rubber boots of any kind or for plimsolls which are marked 
“ Empire ” or “ made in Hong Kong.” 

(2) Knee-length industrial boots with rubber uppers vulcanised 
to clog soles may be supplied only against buying permits. 
These boots will be known as type IF/5. 

(3) Safety shoes of IF/3 type are now treated in the same way 
as safety boots, and may be supplied only against buying 
permits. 

(4) The only buying permits which will be valid for the supply 
of safety boots or shoes of IF/3 type from 17th January 1944 
are those bearing in the top left-hand corner the 8. R. & O. 
reference number 1943 No. 1273 or 1944 No. 2. 

Consumers who liold invalid permits for safety boots should 
apply to the issuing authorities to have them exchanged for 
valid ones. Those who have not received their boots but have 
deposited their permits with a retailer should get them back for 
exchange if they are of the invalid type. Where their permits 
are no longer in the possession of the retailer; they will be able, 
by giving the retailer’s name, to obtain new permits from the 
issuing authorities without being required to produce the old 
ones. 

The present level of safety boot production does not allow 
replacement of invalid permits held by retailers or factory and 
pit canteens, against which they have supplied boots. The 
Board are, however, prepared to issue a limited number of 
permits to wholesalers whose stocks are so depleted as to cause 
special difficulty. 
course, be sent forward with orders to suppliers. Wholesalers 
who wish to apply for such an issue should write to the Board 
of Trade (I.M.3), North Gate, Prince Albert Road, London, 
N.W.8, stating the number of pairs of safety boots they have 
sold during the last three months of 1943. 

These measures, together with the recent restriction on the 
issue of permits, are designed to reduce to a minimum the delay 
experienced by workers in obtaining their safety boots. 

Retailers who may still be receiving the pink coupon- 
equivalent certificates for safety boots issued under a General 
Licence dated 5th April 1943 (see Board of Trade Journal, 
10th April 1943, p. 140) should continue to send these in to be 
exchanged for six coupons, but they need no longer submit 
permits with such applications, as they will need these to pass 
back immediately to their suppliers. 


Export of Toilet Preparations 


The Board of Trade wish to remind registered manufacturers 
that the licences issued to them under the Toilet Preparations 
(No. 3) Order, 1943 (see Board of Trade Journal, 28th August, 
1943, page 320) permit the supply of toilet preparations intended 
for export without restriction only if the goods are exported 
directly by them or are supplied to persons whose names are 
entered on Part 2 of the Toilet Preparations Register. Persons 
whose names are entered in Part 2 of the Register may not manu- 
facture toilet preparations nor supply them on the Home Market 
except under licence. 

As already announced, the Toilet Preparations Register has 
recently been revised and copies of the new Register are obtain- 
able from H.M. Stationery Office, York House, Kingsway, 
London, W.C.2, price 6d. 


Local Retail Licensing Committee (London) 
APPOINTMENTS 


The membership of the Local Retail Licensing Committee 
(London) has now been completed by the appointment of addi- 
tional members by the President of the Board of Trade. The 
constitution of the Committee is as follows :— 


Any valid permits held or received may, of. 
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The Rt. Hon. Lord Swaythling (Chairman) 
The Rt. Hon. Lord Hemingford, P.C., K.B.E. 
Mr. Bangert 


Miss Dorothy Crewe 

Mrs. C. 8: Ganley, J.P. 
Mr. G. Maurice Hann. 
Mr 


Mr. W. J. Wigley 
The Committee deals with applications for licences under the 
Location of Retail Businesses Order, 1942 (see Board of Trade 
Journal, 24th August, 1942, p. 388). The offices are at New 
Oxford House, Bloomsbury Way, London, W.C.1. 


Trading with the Enemy, 
ADVICE TO SHIPPERS 


VESSELS AGAINST WHICH DISCRIMINATION IS BEING EXERCISED 
BY THE MINISTRY OF ECONOMIC WARFARE 
(a) Shipowners on the Statutory List 

Shippers, banks and other financial and commercial concerns 
are hereby notified that the following vessels belong to owners 
who are included in the Statutory List, and that it is an offence 
against the Trading with the Enemy Act for any shipper to 
make use of such vessels. Shipments by such vessels in addition 
to being liable to seizure render the shippers or those connected 
with the consignment liable to prosecution. 

















Vessel Flag Tons Owners or Charterers 
Galatasaray ... Turkey 724 | Sadikoglu, Aslan, Kaptan 
Crespi (ex Jose 
Trujillo) ... Spain 88 | Cia Comercial Maritima de Trans- 
portes TA. 
San Juan IT Ditto 552 Ditto 
Adeje (may also ibe 
found sooee ip 
pone Nicolieft fly- 
ing the German =e Ditto 253 Ditto 
Isora .. ees Ditto 316 Ditto 
Sebastian... eee Ditto 3,024 Ditto 
Rigel (ex Tercio 
ontejurra) ose Ditto 649 Ditto 
Maria Amalia (may - 
be found —— 
name Kerts ying 
the German flag) .. Ditto 744 Ditto 
Maribel eee eee Ditto ~398 Ditto 
Salvador Ditto 120 Ditto 
Alcora Ditto 216 to 
Linette Ditto 8398 Ditto 
Bachi... Ditto 8,077 | Cla Naviera Bachi (Hijos de 
Astigarraga) (Controlled by 
Cia Comercial Maritima de 
Transportes 3.A.) 
Kauldi Ditto 8,157 Ditto 
Manuchu Ditto 8,119 Ditto 
Tom ... Ditto 3,056 Ditto 
A ooo -. | Argentina 282 | A. M. Delfino y Cla 
San in itto 220 itto 
Comodoro Rivadavia Ditto 4,482 | Argentina Neuva Cia Genera de 
Navegacion 
Rio Blanco 
(ex Madryn) Ditto 1,827 Ditto 
Atleta ccs Ditto 105 inten Empresa de Remo ca- 
ores 
Ciclope Ditto 173 Ditto 
Col Ditto 247 Ditto 
Gigante Ditto 236 Ditto 
Goliat Ditto 237 Ditto 
Hercules Ditto 173 Ditto 
nm Ditto 237 Ditto 
tan Ditto 188 Ditto 
Industria Spain 8138 | Soc. Anon Cristobal Colon of 
Madrid 
Marina eo eee Ditto 172 Ditto 
Suevia ian ese Ditto 853 Ditto 
San Rafael Archangel Ditto 8 i J 7, Gonsalezs Martin, Las 
mas 
Maria del Pilar G. ... Ditto 54 | Ditto 
Presidente Mitre Argentina 872 | Cla entina Comercial e In- 
ba de Pesqueria 
Presidente Roca... Ditto 412 
Fermina Concepeton Spain 80 
Carvalho Portugal 27 root iva Pinto Ferro 
Sidi Ifni Spain 732 pana-Africa de 
ee M.. Atlanticos 
Herlinda..... éeb Panama 452 | Gulf Shipping Co. 
Maria 8° ese eee Portugal 56 Joao de Sousa 
Maria 5' oe ese Ditto 66 itto 
Guadiana 4° eee Ditto 13 Ditto 
Maria Menuela ose Ditto 10 Ditto 
Blanca de C... ooo Spain 285 Ramon Carranza 
Ramon de Carranza Ditto 224 itto 
Reina Victoria soo Ditto 162 Ditto 
Paco Nino ove Ditto 30 Ditto 
— area ooo | = B .. 
eee Almadabra Marroqul 
— Cg Bm 
vila) Ditto 109 | Viuda de Botello (Senora Gally) 
yy Sas (ex 
Gestoso 
Chichs) ose i Ditto 109 Ditto 
Antonio Chicha 
(trawler) .. Ditto 112 | Manuel Gestoso Costas 
Jose Chicha (trawler) Ditto ? Ditto 
Sevim oe Turkey 1,164 | Abdi Vehbi Dural 
Atlantides Sweden 9,650 | Rederi A/B Atlantides 
Solvik ose Ditto 649 Ditto 
Miguel Caldenty Spain 74 |Juan Mora Bou 
Nuevo Corazon ooo Ditto 132 Dit . 
San Cayetano -.» | Argentina 400 | “Cardimex” Comp. Argentin, 
> > eumneen y Exportacion 
Nuestra Senora de la | Spain 41 otto Gerdtzen 
Manen Ditto 898 | Angel Rivas Suardiaz 
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Coal Mining (Training and Medical 
Examination) Order 


The Minister of Fuel and Power has made the Coal Mining 
(Training and Medical Examination) Order, 1944 (S. R. & O. 
1944 No. 7, price 2d.). The main object of the Order is to provide 
that the young men directed to work in coal mines, as well as 
juveniles and other new entrants, shall rgceive proper preliminary 
training before they are employed for the first time below 
ground, and adequate instruction and supervision every time 
they are set to perform a new class of work thereafter. Persons 
other than new entrants who are set to perform a class of work 
of which they have had no previous experience are also required 
to be given adequate instruction and supervision. 

The Order also requires that all new entrants below the age 
of 18 years shall be medically examined and, if they are found 
to be unfit for particular kinds of work, or unfit for coalmining, 
they must either be given appropriate employment or not be 
employed at all, as the case may be. These provisions give to 
juvenile entrants the same medical protection that will be 
afforded to directed men and other adult entrants. 

To assist in the administration of the Order an Inspectorate 
of Training has been established and Training Advisory Com- 
mittees have been appointed for each coal-production Region. 

In drawing up these arrangements the opportunity has been 
taken to adopt, in full or in part, most of the recommendations 
of the Committee on the Recruitment of Juveniles in the Coal- 
mining Industry, presided over by Sir John Forster, which had 
not already been adopted. 


Export Credits Guarantee Department 


RETURN FOR DECEMBER QUARTER 1943 


The following statement shows the aggregate amount of the 
guarantees given during the quarter ended 3lst December 1943 
under Section 1 of the Export Guarantees Act, 1939 :— 

During the quarter ended 31st December 1943 the Department 
assumed liability up to a maximum of £6,008,044 in respect of 
contracts, policies and guarantees amounting to £11,205,381. 


United Kingdom Corn Prices 


The Ministry of Agriculture and Fisheries states that the 
average prices of British corn per hundredweight in the week 
ended 8th January 1944 were wheat, 15s. Od. ; barley, 27s. 9d. ; 
and oats, 16s. 3d. 


Ministry of Food Orders 


In continuation of the list given in Board of Trade Journal, 
8th January 1944 (page 13), the following Orders, made by the 
Ministry of Food, have been published as 8. R. & O. :— 

1943. 

No. 1771. The Biscuits (Maximum Retail Prices) Order, 1943, 
dated 3lst December 1943 (price 2d.). 
1944 

No. 3. Order, dated Ist January 1944, prescribing an 
appointed day for the purposes of the Soya Flour (Control and 
Maximum Prices) Order, 1943 (price 1d.). 

No. 8. Order, dated 5th January 1944, amending the Food 
(Points Rationing)-(No. 3) Order, 1943 (price 1d.). 


British Standard Specification 


DOMESTIC HOT WATER SUPPLY BOILERS 


The British Standards Institution has recently issued Part 3 
of B.S. 758, Domestic Hot Water Supply Boilers Burning Solid 
Fuel, Parts 1 and 2 of which were issued in 1937. 

The present part deals with the material, construction and 
scantlings and relates to both cast iron and steel boilers having a 
heating surface of not more than 5 square feet. The specification 
lays down the quality of the material, the test pressures and 
certain details of construction relating to boiler openings, doors, 
waterways, dampers, outlets, drains and valves. An appendix 
to the specification gives detailed recommendations for the 
design of an appropriate type of spring-loaded relief valve. 

Copies of this British Standard may be obtained on application 
to the British Standards Institution, 28 Victoria Street, London, 
S.W.1, price 2s., post free. 





Did you know that 


3°/, DEFENCE BONDS 


pay a bonus of £1 for every 
£100 invested after 10 years ? 











TRADE JOURNAL 


15th January 1944 
Commercial Treaties 


and Arrangements 


United Kingdom—Salvador 


PROLONGATION OF COMMERCIAL MODUS VIVENDI 


A report has been received from H.M. Representative at San 
Salvador that the Commercial Modus Vivendi between the 
United Kingdom and Salvador has been prolonged for a further 
period of one year, i.e. until 15th December 1944. 


Customs Regulations 


and Tariff Changes 


Australia 


RESTRICTIONS ON IMPORTS OF HAND TOOLS 


With reference to the notice under the above heading in Board 
of Trade Journal, 11th September 1943 (page 343) the Board of 
Trade have been asked by the High Commissioner for Australia 
to state that the Commonwealth authorities have agreed to 
permit the entry into Australia of all outstanding sponsored 
orders, provided that they were registered for shipment not later 
than 3lst December 1943. 


RESTRICTIONS ON IMPORTS FROM STERLING AREAS 

The High Commissioner for Australia has received telegraphic 
advice from the Commonwealth Government that the following 
further restrictions on imports from sterling areas operate on and 
from Ist January 1944. 


GOODS TOTALLY PROHIBITED 


Tariff Item 
ex 34(D) Horses other than for stud purposes, 
84 (A) Cheese rennet in liquid form; rennet in tablet 

form. 

163 (C) Discs for agricultural implements. 
ex 234 (C) Magnesia and magnesium carbonate in packages 
containing over 14 Ib. 

251 (B) Bottle stoppers: viz., glass bottle marbles. 

289 (A) Glycerine. 
ex 315 (B) (2) Cyclometers. 


ex 352 (A) (2) 
Unspecified. 


Cycle mudguards, parcel carriers and saddles. 
Abrasive compounds, 


GOODS UNDER ADMINISTRATIVE CONTROL 


The following goods have been brought under Administrative 
Control. This means that, although not admissible to the Common- 
wealth except under licence, quota restrictions do not apply; 
applications for licences are dealt with indiv dually on their merits. 

87 (B) Sago and tapioca N.E.I[. 

106 (F) (4) Buttons, n.e.i., including blanks and those partly 
finished, viz., trochus, pearl, or other animal shell, and imitations of 
trochus or pearl shell. 
ex 151 (A) Flexible metal tubes. 

160 (A) Agricultural, horticultural and _ viticultural 
machinery and implements, viz., Cotton gins; hand-worked rakes 
and ploughs combined ; hay tedders; lucerne bunchers; maize 
harvesters; maize binders; threshing machines; winnower forks 
(wood and_ steel); hand-worked cultivators; hand-worked seed 
drills ; chaffeutter knives. 
ex 161 (A) Milking machines; side delivery rakes and 
tedders ; but not including replacement parts therefor ; agricultural, 
horticultural and viticultural machinery and implements, n.e.i. ; 
replacement parts other than for agricultural machinery and 


implements. 

163 (B) Mouldboard plates in the flat, whether cut to 
shape or not. 
ex 164 Dairy coolers, pasteurizers, jacketed vats or 


jacketed tanks lined or unlined. 
167 Metal parts of reaper threshers, stripper har- 
vesters, strippers and harvesters, n.e.i. 


171 (D) Metal parts, n.e.i., of reapers and binders, hay 
rakes (horse) and mowers. 
171 (E) Metal parts of reapers and binders, and mowers, 


viz., knife sections and ledger plates. 
ex 179 (A) Elements imported separately. 

179 (A) (4) Electric heating and cooking appliances, n.e.i. 

179 (B) (2) Lightning arresters suitable for use for the 
protection of the principal electrical plant of a power station or 
power sub-station. 

179 (B) (3) Current limiting reactors; automatic voltage 
regulators ; induction voltage regulators including the operating and 
control gear. 

179 (B) (5) Liquid slip regulators; electrically operated 
thrusters and time switches except those controlled by electric 
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GOODS UNDER ADMINISTRATIVE CONTROL (contd.) 
Tariff Item 
master clocks ; controls of the Scherbius, Kremar, Ward Leonard 
or other similar types for motors above 300 h.p. 
179 (B) (8) Fuses for voltages less than 1,000 and having a 
rupturing capacity in excess of 5,000 k.v.a. 
ex 179 (D) (1) (a) 


(1) (a) Replacement parts for cash registers. 
ex 179 (D) (1) a) 
(1) (b) 


Dynamo electric machines exceeding 150 horse- 


wer. 
179 (D) (2) Static transformers, n.e.i. 
180 (L) (2) Condensers, n.e.i. 


ex 181 (A) (1) (b) Arc lamps, n.e.i., electric vacuum tubes, n.e.i., 
cathode ray oscilloscopes, oscillographs measuring and recording 
instruments, n.e.i. (excluding electric vacuum tubes for use with 
appliances designed for alleviation of deafness). 

206 (C) Oil or spirit heating lamps. 

224 Graphite or plumbago. 

231 (B) (1) and 

(2) Barytes, crude and ground. 


231 (B) (3) Barium sulphate, as prescribed by Departmental 
Bye-laws. 
ex 231 (E) Zine oxide. 

236 Scientific apparatus, porcelain, viz. crucibles, 


tubes, pressure filters and evaporating dishes, for laboratory use. 

238 Roasting dislies, assay furnaces, crucibles, n.e.i., 
skittle pots, scorifiers and muffles. 

24 Scientific apparatus (glass), viz. beakers; flasks, 
also carbonic acid, sulphuretted hydrogen, decomposing water and 
bacteriological apparatus of glass. 

248 Tubes and rod of resistant glass ; articles of fused 
silica ; glass retorts exceeding a quart in capacity. 

250 (H) (1) and 

(2) Thermometers, n.e.i. 

251 (A) Crown corks and all other bottle stoppers, 
including stoppers for re-sealing, but not including glass bottle 
marbles and goods classifiable under item 395. 
ex 254 (A) Sandarac mastic and other dry gums, n.e.i. 

254 (C) Gum copal, gum damar, sticklac and seedlac ; 
balata, gutta percha and jelutong, n.e.i. 


267 (A) Wood and coai tar ; wood and coal tar pitch. 
ex 269 (D) Nicotine and derris spraying preparations. 
ex 271 (A) Ammonium carbonate, chloride, muriate of 
ammonia or salammoniac. 

271 (B) Sulphate of ammonia. 


272- Voltoids of salammoniac, 
ex 281 (L) Certain drugs and chemicals. 
281 (N) (1) and 
(2) Bismuth metal and bismuth salts. 
ex 317 Microscopes, magnifiers, loupes and objectives. 
ex 351 (B) (2) Valves for pneumatic tubes other than cycle 
tubes, speedometers. 


358 (A) Aeroplanes and other aircraft including balloons 
and parachutes. 
ex 399 Fire hose. 
ex 404 Ochres. 
ex 415 (A) (1) Porcelain for spark plugs. 
ex 415 (A) (2) X-ray films, dental. 
ex 434 Buttons for men’s apparel, viz. bone, horn, 


imitation vegetable ivory nut and vegetable ivory nut. 
Unspecified Filter pump in loose fibre form. 
GOODS ADMISSIBLE UNDER LICENCE ON 100 PER CENT 
QUOTA BY QUANTITY 
ex 324 (B) Crust or rough tanned goatskins, Persian sheep- 
skins and skivers. 


GOODS ON ORDER 

Licences for goods on order which have become subject to the 
Import Licensing Regulations will be issued subject to the following 
conditions :— 

(1) The order was placed with and accepted by the overseas 

supplier prior to Ist January 1944. 

(2) The goods are imported not later than 3lst May 1944, 

In the case of crust or rough tanned goatskins, etc. ex Tariff 
Item 324 (B) it has been decided that licences for such goods on order 
prior to Ist January may be issued free of debit provided the goods 
are imported not later than 31st May 1944. 

Licences will be issued freely for the following goods ex Item 

208 (A), viz. :— 
Frying-pans of cast iron with machined bases for use with 
cookers of the Aga and Esse types 
The licensing period is of six months’ duration. 


Ceylon 


IMPORT RESTRICTIONS 

The “‘ Ceylon Government Gazette Extraordinary,” of 13th 
October 1943 contains copies of four Orders which provide for 
the following modifications to the list of goods the importation 
of which into Ceylon is restricted (see Board of Trade Journal, 
22nd November 1941, pages 321-325 and subsequent notices). 

GOODS THE IMPORTATION OF WHIOH FROM ALL SOURCES IS 
PROHIBITED EXCEPT UNDER LICENCE 


The following new items are inserted :— 


8a. Raisins. 13a. Nuts used as fruits. 
1064. Boots and shoes, other than canvas, rubber soled. 
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GOODS THE IMPORTATION OF WHICH WHEN GROWN, PRODUCED 
OR MANUFACTURED IN CANADA, NEWFOUNDLAND OR ANY TERRI- 
TORY OR PLACE NOT FORMING PART OF THE BRITISH EMPIRE, IS 
PROHIBITED, AND 

GOODS THE IMPORTATION OF WHICH WHEN GROWN, PRODUCED 
OR MANUFACTURED IN ANY TERRITORY (OTHER THAN CANADA 
AND NEWFOUNDLAND) FORMING PART OF THE BRITISH EMPIRE, 
IS PROHIBITED EXCEPT UNDER LICENCE. 


The following items are omitted :— 


36. Raisins. 43. Nuts used as fruits. 
171. Boots and shoes other than canvas, rubber soled. 





Trade and Industry 
Argentina 


DIRECTION OF TRADE JANUARY-SEPTEMBER 1943 


According to the Argentine Chamber of Commerce in Great 
Britain, imports into and exports from Argentina in the first nine 
months of 1943 were valued at 710,060,018 pesos paper and 
1,511,763,301 pesos paper as compared with 1,008,887,990 pesos 
paper and 1,358,932,175 pesos paper respectively in the cor- 
responding period of 1942. The trade was chiefly distributed as 
under :— 











Coniny Imports Exports 
1943 1942 1943 1942 
Thousand [Pesos Papler 

United Kingdom ... | 153,975 | 184,683 | 447,116 | 459,702 
United States 147,008 | 339,116 | 343,603 | 425,372 
Brazil 140,062 | 169,276 96,545 77,370 
Sweden 67,854 64,369 48,005 55,923 
India 31,959 49,748 as — 
Chile 22,165 28,523 46,807 40,648 
Switzerland 27,307 25,685 — — 
Dutch Possessions 

in Central America... 18,061 24,369 12,154 3,268 
Canada 17,876 20,344 — _ 
Spain 10,223 13,010 29,261 38,051 
Portugal 8,646 6,138 —_ — 
South Africa 7,755 873 | 120,004 49,797 
Uruguay 6,536 4,585 | 28,084 | 25,285 
Paraguay 5,790 4,975 19,163 13,606 
Ecuador 5,696 1,941 5,925 3,345 
Mexico is 5,552 5,749 14,811 12,107 
Newfoundland 4,756 1,416 13,298 30,988 
Venezuela ... 4,681 27,273 17,389 7,083 
Peru 4,438 2,118 18,671 15,859 
Bolivia 3,640 3,362 32,699 26,181 
Cuba 1,988 1,477 15,725 8,781 
Colombia ree 1,747 4,468 18,207 13,121 
United States Pos- 

sessions in Central 

America... vain —_— —_ 12,309 2,609 
Panama ... = — 9,425 1,379 
British Possessions 

in Central America — — 5,540 4,990 
Eire wise ae — — 4,647 2,623 

















British India 


CROP CONDITIONS AND OUTLOOK 

The Department of Commercial Intelligence and Statistics, 
Calcutta, reports as follows on the crops in India for the weeks 
ended on the dates given :— 

Madras, P8th December. 
Standing crops are fair. 

Bengal, 29th December. The harvesting of winter paddy 
continues. Standing crops are fair. 

Assam, 27th December. Prospects and outturn of crops are 
fair. The sowing of rabi and the harvesting of winter paddy are 
being continued. 

Bihar, 27th December. Standing sugarcane crops are fair. 
The sowing of the rabi is completed. The harvesting of paddy 
is nearly finished and its threshing is progressing. The harvesting 
and crushing of sugarcane are progressing. 

Orissa, 27th December. The harvesting and threshing of 
paddy have been completed in three districts. The condition of 
dalua paddy and sugarcane is unchanged. Wheat and sugarcane 
are thriving. 


Crop conditions are unchanged. 
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Punjab, 27th December. Crop conditions are unchanged. 

Central Provinces, 24th December. Standing crops are in 
good condition. The picking of cotton and the threshing of 
paddy and minor khariff crops are progressing. 


RICE CROP 


The second All-India estimate of the area covered by the 
1943-44 rice crop is 76,075,000 acres. Compared with last 
year’s corresponding revised estimate, 71,519,000 acres, there 
is an increase of 6 per cent. The condition of the crop is reported 
good on the whole. 

COTTON CROP 

The third estimate of the area covered by the 1943-44 cotton 
crop in India is 17,839,000 acres, an increase of 2 per cent. com- 
pared with last year’s corresponding figure. The total production 
amounted to 4,682,000 bales, an increase of 6 per cent. on last 
year. The total is made up as follows :— 





Variety Area Quantity 





Thous. Bales 
623 
1,364 
1,047 
201 
128 
286 
1,034 


Thous. Acres 
1,804 
3,515 
4,986 

665 
471 
1,403 
5,205 


Bengal 
Americans 
Oomras 
Broach 

Surti - 
Dholleras ... 
Other varieties 











Newfoundland 


INDUSTRIAL OUTLOOK 


The long-term outlook for Newfoundland industries is obscure. 
Attempts are being made to modernise the fisheries and, if 
attention is given to this industry, it may become more secure 
and profitable than it has been in the past and contribute more 
substantially to the country’s well-being. Modern fish-freezing 
plants are already being established and mechanical trawling is 
also suggested as a post-war possibility. 

Geological surveys have been undertaken to uncover mineral 
deposits, particularly those of strategical importance to the war 
effort, with indifferent success. Existing mining properties face 
the future with some confidence, as plant modernisation will 
assist in maintaining their positions against outside competition 
in the post-war period. 

There is little arable land in Newfoundland and Government 
land-settlement schemes have not been an unqualified success. 
The difficulty in obtaining food from overseas, however, may 
stimulate production. 

Newfoundland has suffered less from the war than almost 
any other part of the British Empire. The immediate outlook is 
less favourable, however, than for some time past, and the 
rationing of more and more commodities will become necessary 
in the future. Inflation has attained a real hold in the country, 
and efforts to control it have been too late to alter conditions 
greatly. 

An Industrial Development Board was organised during 1942 
with the object of investigating the prospects of developing the 
country’s natural resources and of introducing new industries. 
The Board has been handicapped to some-extent through the 
pre-occupation of overseas manufacturers with war work. 
Nevertheless the ground work has been laid for some constructive 
action when peace returns. In general it may be assumed that 
1943 will have shown results well above the average for New- 
foundland although definitely less than for the peak year 1942. 





EpITroRIAL commMuNiIoaTions should be addressed to The 
Editor, Board of Trade Journal, Millbank, London, S.W.1. 
(Telephone: Whitehall 5140, extension 257). 


SUBSORIPTION AND SALES ENQUIBJES should be Addressed to 
the Publishers, H.M. Stationery Office, York House, Kingsway, 
London, W.C.2, or branches. 


ADVERTISEMENTS. Applications concerning the insertion of 
advertisements in the Board of Trade Journal should be 
addressed to the Director of Publications, H.M. Stationery 
Office, 421-9, Oxford Street, London, W.1 (Telephone: Mayfair 
7755). 

The Government accepts no responsibility for any of the state- 
ments in the advertisements and the inclusion of any particular 
advertisement 18 no guarantee that the goods or services advertised 
herein have received offictal approval. 
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Apex (Trinidad) Oilfields 


Mr. Walter Maclachlan’s Statement 
DIVIDEND OF 30 PER CENT. 


THE ISLAND’S WAR EFFORT 


The Twenty-fourth Ordinary General Meeting of the Apex 
(Trinidad) Oilfields Limited, was held on 13th January {at 
Winchester House, Old Broad Street, London, E.C. 

The following is an extract from the report of the directors, 
which incorporates the annual statement of Mr. Walter 
Maclachlan, the chairman, presented at the meeting :— 

The profit for the year amounted to £394,565, making with 
the balance of £143,168 brought forward from the previous year 
a total of £537,733; against this amount there is chargeable 
interim dividend No. 46 of 12} per cent., directors’ additional 
remuneration, provision for taxation, and provision for deferred 
drilling operations, totalling £292,188, thus leaving a balance 
to the credit of profit and loss account of £245,545. 


ALLOCATION OF PROFIT 


The directors now recommend the payment of a final dividend 
of 174 per cent., less British income-tax at 5s. 04d. in the £, 
making a total dividend of 30 per cent. for the year. The deduc- 
tion of tax at 5s. 04d. instead of the standard rate of 10s. in the 
£ is the result of Dominion income-tax relief and represents a 
substantial benefit to the shareholders. After providing for the 
dividend and the directors’ additional remuneration, the balance 
of unappropriated profits to be carried forward will amount to 
£144,483. 

At 30th September 1943, the current assets, less current 
liabilities and taxation and other provisions, amounted to 
£494,415. A sum of £240,664 has been written off wells during 
the year, and up to date 95 per cent. of the original cost has been 
amortised ; the whole of the wells now stand in the accounts 
at £144,862. In addition to the amortisation charges, before 
determining the profits the sum of £31,166 has been written off 
for depreciation of plant, buildings, and equipment. 


DRILLING AND PRODUCTION 


In the national interest this company, in common with other 
oil companies, does not publish figures of drilling and production, 
but it is generally recognised that the Trinidad oil industry is 
contributing to the war effort on a substantial scale. It will be 
appreciated that the extent to which we are thereby drawing 
upon our reserves of oil and the allocation to us of materials for 
drilling to maintain those reserves are matters at present outside 
our control. Under the circumstances the directors have appro- 
priated £30,000 from the profits of the year and £20,000 from 
general reserve to institute a provision in respect of deferred 
drilling operations. 

TAX POSITION 

The Government of Trinidad has recently announced that as 
from Ist January 1943 it is extending the Trinidad Excess 
Profits Tax to British companies operating in Trinidad. The 
cess on oil levied on oil companies is to be abolished as from 
Ist October 1943. A taxation committee of the Trinidad oil 
companies is studying the proposals, and it is understood that 
it is not the intention that the companies shall pay in the aggre- 
gate more in tax than was previously the case. At the same time, 
the incidence of the tax and the fact that the reciprocal arrange- 
ments in force to prevent double taxation may not in all cases 
be fully operative, may cause some additional tax burden in 
the case of this company unless provision is made for the grant 
of further relief. The provision for taxation is estimated to be 
sufficient to cover the liability to all taxation on profits earned 
to 30th September 1943. 

The cost of living in Trinidad has risen further during the 
year and is reflected in our labour and other production costs. 
The agreement between the Oilfields Employers’ Association of 
Trinidad and the Oilfields Workers’ Trade Union remains in 
operation. 

DELIVERIES OF PRODUCTS 


We continue to deliver our crude oil to Trinidad Leaseholds 
Limited, under our sales agreement, the products therefrom being 
now dealt with under arrangements with the authorities. De- 
liveries of casing head gasolene are also now made to Trinidad 
Leaseholds Limited, by arrangement with United British 
Oilfields of Trinidad Limited. 

The board desire to express their cordial recognition of the 
able and loyal services rendered by the management, staff, and 
field-workers both in Trinidad and in this country. 

The Report and Accounts were unanimously adopted. 





This report is published as an advertisement. 
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